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- We held two community meetings with over 150
residents and stakeholders in attendance prior to
NRP being awarded LIHTC dollars

- Held 5 small group meetings with businesses,

nearby residents, and stakeholders

We have reached out to community development

corporations in ChinaTown'’s across the US

including Chicago, New York and Boston
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Data Collected
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ASITONN P il * Safety
COMMUNITY MEETING O o  What will happen when we add new people to the
- neighborhood?
Woeful  Wapy  hdifeemt  Woried  Mag - AsiaTown Identity + Accessibility to Residents
S — o AsiaTown has deep cultural identity and flair - how is this
development contributing to this identity?
I would like to be included in regular updates about this development. ° Payne Ave Prece de nt
- ’ o Payne Ave has largely been known as a commercial corridor, so
N ""f = what will this development mean for the future of Payne?
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18 Total Postcards

38% said they were happy
33% said they were worried
28% said they were hopeful
6% said they were indifferent
6% said they were angry
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33% 3Hi)
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4 Current Neighborhood Data: Safety
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Economic Development Strategy
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Future of the Square Dancing Park
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- = - MTC to gain ownership
g e = of the park
P ETTTT - Transformative Arts
Fund

L - NEORSD Grant
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Defining Housing Terms
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Market Rate - Non subsided housing and fully subject to the free market
Affordable/Workforce - Affordable housing typically refers to long-term residence
that doesn’t cost more than 30% of the household's total income. Partially subsided

dollars to serve a mid-to-low income population.

Public Housing - Established to provide decent and safe rental housing for eligible
low-income families, the elderly, and persons with disabilities
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MISSION

“To create exceptional
rental communities for
individuals and families,
regardless of income.”
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NRP Overview
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VISION

To be the best-in-class vertically integrated developer,
owner, builder, and manager of multifamily housing.

To grow our position as the #1 multifamily
developer in the U.S. that creates both Affordable
& Market Rate communities at scale.

CORE VALUES

INTEGRITY OPEN + APPROACHABLE

TEAMWORK RESPECTING INDIVIDUALS

PROFESSIONALISM SENSE OF PURPOSE

HIGH PERFORMANCE




NRP Overview
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The NRP Group is a full-service, fully integrated

I NTEG RATE D developer, general contractor and property manager.

DEVELOPMENT CONSTRUCTION PROPERTY MANAGEMENT ASSET MANAGEMENT
NRP Development handles every NRP Construction is a full-service general NRP Management is a full-service NRP Asset Management maximizes the

aspect of development from concept contractor, licensed in 14 states, providing property manager with over 20,000 value of over 150 properties with 23,500
to completion. Experienced multifamily professional construction services for market rate, affordable and senior rental units at an asset value of $1.66 billion, and
developer of market rate, affordable multifamily and single family homes. Over units under management. This team has has executed market rate dispositions
and senior housing developments 40,000 units have been built since inception. achieved over 75 affordable and market of $1.9 billion with value creation of 34%
along with significant experience rate lease-ups in the last five years with sale price over total project cost.

in single-family infill housing. industry leading performance results.
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PROJECT EXAMPLE:

NRP Overview
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HEALTHCARE & HOUSING

e Cleveland, OH

e MetroHealth is investing $1 Billion in @ campus
transformation and is partnering with NRP on three
projects that will promote equity, walkability, and
neighborhood revitalization, consisting of:

* Approximately 4.75 acres of total land

* 200+ Residential Units

® 75% Market Rate

* 25% Affordable

Partners

IH MetroHealth

HE

DEVELOPMENT CORP.

* 36,000 sq. ft. of new commercial space
¢ 4,500 sq. ft. Economic Opportunity Center

e Completely updated West 25th Street Corridor
with high quality housing options for people of
all incomes

e Metro Investment: $750K from state grant for
affordable project; TBD investment for second
phase from Foundation Program Related Investment

PR

Phase 1
Phase 4

Phase 3 Phase 2
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PROJECT EXAMPLE:

NRP Overview
NRP LR

NON-PROFITS & HOUSING

CIeVeland, OH Source: freshwatercleveland.com

Broadway rising: University Settlement, NRP break
ground on $20 million affordable housing project

KARIN CONNELLY RICE | TUESDAY, OCTOBER 06, 2020

“Of the 22,000 residents and Slavic Village, we literally served
12,000 of them in 2019,” says University Settlement executive
director Earl Pike. “The majority of people in our community
get services from us at some point during the year.”

Last week University Settlement, working with multifamily
housing developer and builder The NRP Group, broke ground
on 5115 at The Rising—a $20 million mixed-use, mixed-income
multifamily housing development and new 20,000-square foot
home to University Settlement.

Located at 5115 Broadway Ave. on the site of the former St.
Alexis Hospital (and later St. Michael Hospital), the project

will bring 78 affordable apartments and 10 townhomes to the
neighborhood. In total 5115 at The Rising will comprise 18 one-
bedroom, 48 two-bedroom, and 22 three-bedroom units.

Aaron Pechota, senior vice president of development at NRP
says rents will be calculated based on 30% to 60% of area
median income, working out to between $360 per month for
a one-bedroom unit to $1,100 per month for a three-bedroom,
two-bathroom unit. Pechota says most the units will be in the
$600 to $700 range.

“The whole concept is kind of like a rising of a phoenix,

the rising of this neighborhood—rising tides, rising bread,
things growing, getting better,” Pechota says. “It's going

to be ongoing, not just one deal or one development or

one opportunity, but around this 5115 there are additional
opportunities for development and around the neighborhood
as a whole, additional opportunities for investment and that’s
what we’re hoping to spur on with this first piece of a hopefully
much larger puzzle.”
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Community,
Development
for

All People

"I must tell you, that the best thing that we have going in San
Antonio for affordable housing, and I use these words without any
exaggeration, is NRP.”

“They are the group with the expertise that no one else had. It's hard for
me to imagine a better partner in this work. They have been able to deliver
and surpass peoples’ expectations. They're the top flight group in this
whole field.”
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NATIONWIDE CHILDREN'S

hew your child needs & bronpital, verything mattens,
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ettlement
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We Change Lives

“Their ability to go and develop positive relationships with the various
stakeholders has just been very gratifying. I mean we are looking
forward to the next project that we can do with NRP because it’s been
such a positive experience for us.”

The NRP Group has never treated us as a subsidiary partner. They've
treated us as an equal partner from the very beginning, and I can't tell
you how much that means to me and to the community as a whole.”

HOUSING AUTHORITY
OF THECITY OF AUSTIN They’ve shown themselves to be great community citizens.”

Bringing Opportunity Home

“I think NRP is unique in that they really understand communities... they
really do come in with an effort to try to understand what’s going on in
that community and to try to figure out how to help make things better.
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Current Phase of the Project
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Proposal Summary
Affordable Housing Funding Application (AHFA)

SFY2025 4% LIHTC w/ OLIHTC AHFA Proposal Application
Project Name: Midtown Lofts

Basic Project Information

Project Rendering

Project Name:

OHFA Project Number:
LIHTC Type:

Project Address:

Project City or Township:
Project County:
Construction Type:

Age Restriction:

Funding Pool:

Lead Developer:

Total Number of Units:
Total Number of Buildings:

Midtown Lofts

TBD

4%

3300 Payne Ave

Cleveland

Cuyahoga

New Construction

General Occupancy

Metropolitan

NRP Holdings LLC

120
2

Ohio Financing Agency has invited NRP
Group to submit a final application for tax
credits, which makes the tax credits very likely

to be awarded.

At this phase, our goals are to:

- Keep the community informed at each
stage of the process

- Receive community feedback on specific
areas of the project

Ohio Financing Agency X% M BtV 2
BISNRPER IR R BRLNHUIERERIE, XES
1ZIHIFE A ORI
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Overview of NRP Project
NRP 151 B 1 3t
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Layout Details o
- 120 units of housing = N % _— T8 W et s ARSI
- 3,500 sq ft of retail space mmm

- Parking behind both
buildings

- Small greenspace on
corner of E 36th and Payne




Overview of NRP Project
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Unit Mix PAYNE
“"\_V:;‘ MULTIFAMILY
1 Bedroom - 36 units, —z AR
Average Rent $1,031 = ...

« 2 Bedroom - 45 units,
Average Rent $1,234

« 3 Bedroom - 39 units,
Average Rent $1,437 T
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Overview of NRP Project
NRPI5 B #} it
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?X@{E‘%% BIEEEHRISE - AT EISE Who is this Project will be available to

ﬁgi& ;E%E’\J - Iﬂﬂ&)\ﬁﬁlﬂﬂlzﬂlﬂﬁ'il&l housing for? those earning 30%, 60%

(AMI) 30%. 60%F180%HY and 80% of Area Median
NEBE. Income (AMI) per federal
guidelines.
2024 F B A EE IR B R - =Flk=, Low Income Housing Tax Credit Limits for 2024 —
EEREDL Cleveland, OH
2024 BRFIZE R REE/RENEK 2024 Limit Category  Persons in Household/Family
1 2 3 1 2 3
30% AMI PRl $§20,430 $23,340 $26,350 30% AMI Limits $20,430 §23,340  $26,350
60% AMIPR ! $40,860  $46,680  $52,500 60% AMI Limits $40,860 546,680  $52,500

80% AMIPE £l S54,480  $62,240 $70,000 80% AMI Limits $54,480 $62,240 $70,000
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Overview of NRP Project

NRP I B it

120t BE—EEEAIEI 1H A certain percentage of the 120 units
7 A ano o o iy will be made dedicated to tenant

:Fﬂ(: = 30/’;ﬂ*2ﬂ/3]§|:|ﬂ8)gﬁ;m/\z bk incomes qualifying for 30%, 60%, and

A (AMI) . BS 80% AMI. See breakdown below.

RN EE RS

EIAEEBIIERPREN 2024 - )K= Low Income Housing Tax Credit Limits for 2024 —

T Cleveland, OH
2024 [RHFIZER! Brx#lsg S2ETHAR 2024 Limit Category Number Percent of
7Lt of Units Total Units
30% AMI PR ] 8 7% 30% AMI Limits 8 7%
60% AMI BE%IJ 101 84% 60% AMI Limits 101 84%

80% AMI FRE ] 11 9% 80% AMI Limits 11 9%
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Project Timeline
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December March December
2024 2025 2025

-94yAN NG poih

February October
2025 2025

2024 £ 12 A December 2024
- B RSN B IE = - Project awarded State Tax Credits
2025 % 2 A February 2025
RITEMNMHEXZ S - Design Kick off and community engagement
2025 3 A March 2025
SREM. EMMBUISHEE - Securing funding from State, County, and City
2025 £ 10 A October 2025
SRS I U E A AL BRI X HE - Planning Approvals from Design Review and
2025 % 12 A City Planning
VOB ERMEFT R December 2025

- Permit Ready and Close
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Table Discussions + Feedback

NRP Group Development Meeting

Concerns or
Questions

Table Notes

Ideas for
Retail Space

Ideas for reinforcing
AsiaTown Identity

WiESKkik

- Choose one person as note taker and another as
speaker for each table

- Take about 15 minutes to collect concerns, ideas,
questions from your table.

- Each table will have equal time to share their feedback

- Turn in these notes to a MidTown team member so we
can record them

BN NNAIEE—RBIEEZAN—BES A,

AERAIS PN E/NBR TN RER. EiEFOA,
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